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The Circulation of Topsoil Rights and Rural Finance
in Qing-era Southern Jiangxi

CAO Shu-ji

( Department of History, Shanghai Jiao Tong University, Shanghai 200240)

Abstract: This article uses recently-published contracts from Nankang County in Jiangxi Province to
explore the relationship between the circulation of topsoil rights and rural finance. In doing so, it discovers
that Nankang County, and perhaps southwestern Jiangxi more broadly, engaged in a lending practice pat-
terned after topsoil transfers, or “topsoil transfer-style lending.” This form of lending is comparable to the
“mortgage-style lending” found in southern Zhejiang Province, and accrued similar interest rates. With the
fall of the Qing, commercial routes between the Gan River, Dayuling, and Guangzhou were cut off and aban-
doned. Southern Jiangxi was faced with liquidity shortages, and began to denominate its loans in money or in
kind. As a result, interest rates rose and commerce suffered.
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