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A Preliminary Study on the Problem of Rural Credit
in Medieval England

CUI Hong-jian
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Abstract: Credit was widespread in the rural society of medieval England. A great deal of lending and
borrowing was small scale involving basic production and living, and the two sides were rich peasants and
poor peasants. Those credit related to the land market and the grain trade was mostly large scale, made by ex-
trinsic lenders and rich peasants. In addition to cash loans and deferred payments, there were various forms
of credit, such as grain, draught animals and ploughs. At that time, good personal reputation, land mortgage,
other’ s guarantee and written instruments were conducive to the formation of credit relationship. The trial
and punishment of those borrowers who were unwilling to repay debts by manor court safeguarded the inter-
ests of lenders, and provided legal protection for the development of rural credit. Credit helped to optimize
the allocation of economic resources in medieval England, and had a positive impact on improving the pro-
duction and life of peasants and promoting the prosperity of rural market economy.
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