[ 4% 5 (Agricultural History of China) 2024.4

#IBZE: REMPERITRKES KRR ERNED
W i
(I Be SUF A 2B, V195 fiid 223800)

[# Z]20# 22 20 F KK, BAT 45 I B R WA 3 b 5 RAT 2 BRI R B LT R T ASRAT AR R 8937 XA ik b A g
L B E RBAARE G RN FF I, AR BRI 2T L, 8 TAR I AEIR LA, F X R A
B HAGER T E - OHE G @ F 50 HF &S, B REET Xty R E AR = R AL FLANY N EE
BOATEARBREBGEETRHmERATRTEE 5 X PAEL RAEME EaiEM, BTRTE §HERERE
& EANS SN SRR R R LR E T REN PR T L TS G MREN, FERTRET2ANS 5
AT A ke IARALEE R

[ KBIRRAT R RATE G200 55624

[HES%ES]S-09;K207  [XERARERBIA [ XELHES]11000-4459(2024)04-0075-12

Between the Old and the New: The Interaction between Bank
Agricultural Loans and Rural Traditional Credit during
the Republic of China

MIAO Shudi

(School of Economics and Management, Suqgian University, Sugian 223800)

Abstract: The banking industry began to handle agricultural loans in the late 1920s, rural financial or-
ganizations have thus formed a new pattern of coexistence of modern finance institutions represented by
banks and traditional credit institutions represented by pawns and private individuals. In the regional rural fi-
nancial market, the old and new credit organizations have not evolved in isolation. The new agricultural
loans had a certain negative impact on interest rates and share crowding-out effect on traditional high-interest
loans. The different loan operation modes made them have different and complementary internal logic. The
cooperation based on their respective comparative advantages also affected the adjustment of bank agricultur-
al loan operation modes and the construction of rural financial system. The multi-dimensional staggered rela-
tionship of impact, complementarity and cooperation between bank agricultural loans and traditional rural
credit jointly shaped the organizational structure of rural financial market credit supply in the Republic of
China, and played a role in the adjustment of farmers' funds and the modernization of rural finance.
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