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Between State and Market:Permanent Conversion of Grain Trans-
ported to the Capital into Silver and the Monetization of Grain for
Water Transport during the Ming Dynasty

LI Cheng

(School of Marxism, Zhongnan University of Economics and Law, Wuhan 430073)

Abstract: The perpetual conversion of grain transport ( 7& #& 7K 47 ) refers to the permanent silver-
based collection of grain transport taxes by the imperial court. This practice marked the monetization of the
grain transport system during the Ming Dynasty. Its formation and development occurred in two stages: the
Jiajing and Wanli eras. From the Jiajing to the Wanli period, the amount of perpetual conversion continuously
increased, its scope expanded, and innovative methods were adopted, all of which indicate the potential for
further development in the trend toward monetization of the grain transport system. However, after the Tianqi
era, the monetization process was interrupted due to the unique characteristics of the grain transport system—
specifically, the necessity of ensuring adequate supplies for the capital when granary reserves were insuffi-
cient, which necessitated a return to in-kind payment. This demonstrates that the monetization process of the
grain transport system was subject to intervention by imperial authority. Simultaneously, given the various dif-
ficulties associated with the payment of grain transport taxes, some regions responsible for grain transport ad-
opted new mechanisms aligned with market principles when perpetual conversion encountered obstacles, thus
creating new pathways for the monetization of the grain transport system. The development of perpetual grain

transport conversion at different stages in the Ming Dynasty profoundly reflects the monetization process of
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the grain transport system, reveals the challenges faced in this process, and provides a new perspective for un-
derstanding the complex relationships between grain transport, finance, and the market.
Key words: Ming Dynasty; tribute grain; the policy of exchanging tribute grain for silver evolution;

monetization
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